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To Have axo 1o Howp, all and singular the eaid property unto the Mortgagee, ita successors and assigns forover.

"Tho Morigagor covenanta that ho s lawfully selzed of the premises hercinabove described in feo simplo absolute
(or such other catate, if any, aa s stated hereinbefore), that ho has good right and lawful autherity to sell, convay,
or encumber tho samo, and that the premisea aro freo and clear of all liens and encumbrances whatsoover oxcopt aa
horein otherwise resited. The Mortgagor further covenanta to warrant and forover defend all and singular the
premises a8 horeln conveyed, unto the Mortgageo forever, from and against the Mortgagor and all porsons wh
lawfully claiming the same or any part thercof,

The Mortgagor covenants and agrees as follows:

1. Ho will promptly pay the principal of and Interest on the indebtedness evidenced by tho sald nots, at the
timo and in the maunor therein provided. Privilego ls rescrved to propay ab any time, without promium ot feo, the
entiro indebtedness or any part thereof not loss than the amount of one installment, or one hundred dollars ($100,00),
whichever 18 Jcss,

2. Togethor with, and In addition to, tho monthly paymenta of principal and interest payable under tho terms
of the noto sccured hereby, ho will puy to the Mortgnges as trusteo (under the terms of this trust as herelnnfier
stuted) on the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next dus, plus the premiums that will next becomo due and payable
on policles of fire and other hasard insurance covering the mortgaged property, plus taxcs and assessments
next duo on the mortgnged property (all as eatimated by the Mortgages, and of which the Mortgagor in
notified) less all suma already pald therefor divided by the numbor of months to clapse before ono month
prior to the date when such ground rents, premfums, faxes and ta will become dellnquent, such
sums to bo held by Mortgagee in trust to pay eald ground rents, premiums, taxes and speclal assessmonta,

(b) Tho.aggregate of the ta payable p ¢ to subparagraph (s} end those payabls on the note secured
hereby, shall be paid in & single payment each month, to be applied to the following items in the order
stated: |

(1) taxes, special nsscamments, fire and other hasard insurance premfums;

(1) intorest on tho noto scoured heroby;and |

() amortization of the principal of said note.
Any definlenoy in the amount of such sggregate monthly payment, shall, unloss made good by the
Mortgagor prior to the due date of the next such payment, constituto an event of default under this
mortgage. At Mortgageo's option, Mortgegor will pay a “lato charge” not oxcooding four per
centum (4%) of any instaliment whon paid more than fifteen (15) days after the due date thereof,

" to cover the extra expenso involved in handling delinquent payments, but such “late charge” shall

not be payablo out of tho proceods of any sale made to satisfy the indobtedness socured herehy,
unloss such d fcient to discharge the entire indebtedness and all proper costs and
expenses aoeured thoroby.

3. I the total of the payments made by the Mortgagor tuider () of paragraph % prcc'cdmg shall excoed the
amount of payments actunlly made by the Mortgugee aa trustoo for taxes or nssessments or insurance promiums,
28 the caso may bo, such excosy shall bo eredited on subsequont paymenta to bo mado by the Mortgagor for auch
items ar, at tho option of Mortgagee ns trusteo, may barefunded to the Mortgagor. If, however, such mouthly
puyments shall not be sufliciont to pay auch itoms when the same shall become duo and payable, thon Lho
Mortgagor shiall pay to the Mortgageo sa trusteo any amount nocessary to make up tho doficioncy. Such
payment will be made within tlurty (30) days aftor written notico from the Mortgageo stating the amount of the

* doficioncy, which notico may ba givon by mail. If at any time tho Mortgagor shall tendor to the Mortgages, in:
necordance with the provisions of the note secured hereby, full payment of tho entirs indobtedness represented
thereby, the Mortgageo as trusteo shall, in computing the amount of such indebtodness, eredit to the secount
of the Mortgagor any credit balanco romuining under the provisions of (s) of paragraph 2 horeof. If there
shall bo n default under any of the provisions of this mortgage resulting in o public snle of the premised covered




